SUMMARY OF PROFORMA PROJECTIONS - RIO RICO UTILITIES INC.

12 Month Period Ending

31-Dec-06 31-Dec-07
Income Statement
Revenues 3,237 3,360
Expenses 1,939 1,978
EBITDA 1,298 1,382
Depreciation for Regulatory Purposes 211 211
Income Taxes for Regulatory Purposes 489 489
Net Income (For Regulatory Purposes) 599 683
Cash Flows
Net Income (For Regulatory Purposes) 599 683
Add: Depreciation for Regulatory Purposes 211 211
Add: Income Taxes for Regulatory Purposes 489 489
Less: Cash Income Taxes -32 -49
Less: Capital reinvestment to preserve rate base -211 -211
Net Cash Flows 1,055 1,122
Rate Base
Opening Rate Base 8424 8424
Less: Depreciation -211 -211
Add: Capital Investment 211 211
Closing Rate Base 8424 8424
Purchase Price 8,673 8,673
Cash Yield 12.17% 12.94%

Certain statements contained in this information release are forward-looking and reflect the Algonquin Power Income
Fund’s and its Manager’s views with respect to future events. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Forward-looking statements are not
guarantees of the Fund'’s future performance or results and are subject to various factors, including, but not limited to,
assumptions such as those relating to: the performance of the Fund’s assets, spot market electricity prices, interest rates,
and environmental and other regulatory requirements. Although the Fund and its Manager believe that the assumptions
inherent in forward-looking statements are reasonable, undue reliance should not be placed on these statements, which
apply only as of their dates. The Fund and its Manager are not obligated nor do either of them intend to update or revise
any forward-looking statements, whether as a result of new information, future developments or otherwise.



